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Cash flows from operating activities:

Net income (loss)/other comprehensive income (loss) for the period
Adjustments to reconcile net income (loss) to net cash used in operating activites:
Proceeds from sales of investments

Proceeds from maturities of investments

Purchases of investments

Accretion and amortization of discounts and premiums on securities, net
Net realized (gains)losses on investments

Net unrealized (gains)losses on investments

Interest credited to interest sensitive contracts

Mark to market on embedded derivative

Non-cash equity compensation expense

Change in assets and liabilities:

Accrued investment income

Deferred income taxes
Premiums receivable

Reinsurance recoverables
Funds withheld at interest
Acquisition costs deferred
Value of in-force business acquired

Other assets

Reserve for future policy benefits

Funds held under reinsurance treaties
Other reinsurance liabilities

Accounts payable and accrued expenses

Net cash flows from operating activities

Cash flows from investing activities:
Net purchases, sales and maturities of short term investments

Other invested assets
Fixed assets purchased

Change in policy loans

Net cash flows from investing activities

Cash flows from financing activities:
Proceeds from issuance of common shares

Acquisition of TLIC, net

Proceeds (repayment) from short term debt
Proceeds from collateral finance facility
Change in Interest Sensitive contract liabilities

Net cash flows from financing activities

Increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the period

Wilton Re Holdings Limited and Subsidiaries
Consolidated Statement of Cash Flows

For the Period Ended

For the Year Ended

March 31, 2009 December 31, 2008
$ (13,051,236) $ (225,870,261)
133,650,454 257,743,678
(335,589,479) (292,573,923)
(1,954,260) (3,771,123)
12,729,517 35,783,204
28,417,658 129,127,419
29,987,116 124,908,898
14,359,556 278,431,709
705,097 4,921,647
(1,693,179) (2,440,500)
(6,000,364) (68,073,873)
21,140,744 23,741,679
(13,818,715) (11,744,703)
118,279,748 354,773,255
(10,7489,751) (28,010,289)
2,642,741 (74,508,831)
120,436,351 (118,887,307)
57,119,568 271,081,001
(1,010,925) 73,510
6,748,559 (105,649,890)
40,979,516 17,033,603
203,328,716 566,088,805
(177,759,129) (46,048,902)
(813,222) 141,070
1,403,198 (993,041)
(320,321) (12,712,193)
(177,489,475) (59,613,067)
0 352,651,549
46,780,679 -
(112,500,000) (25,000,000)
- 19,000,000
(222,287,891) (424,736,246)
(288,007,212) (78,084,698)
(262,167,970) 428,391,040
699,508,683 271,117,643
$ 437,340,713 $ 699,508,683
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